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Exhibi

99.1 DRDGOLD Limited s unaudited condensed consolidated financial statements at December 31, 2005 and June 30, 2005
and for the six months ended December 31, 2005 and 2004, prepared in accordance with generally accepted accounting
principlesin the United States of America (“US GAAP").

99.2 DRDGOLD Limited's unaudited pro forma condensed financia information relating to the disposal of DRD (Ide
of Man) Limited and the acquisition of afurther 48.8% interest in Emperor Mines Limited.

Special Note Regarding Forward-Looking Statements

Some of the information in this Interim Report may contain projections or other forward looking statements regarding future
events or other future financial performance, including forward-looking statements (as that term is defined in the Private
Securities Litigation Reform Act of 1995) and information relating to the Company that are based on the beliefs of the
Company’ s management, as well as assumptions made by and information currently available to the Company’ s management.

When used in this report, the words “estimate,” “project,” “believe,” “anticipate,” “intend,” “expect” and similar expressions
are intended to identify forward-looking statements. These statements include:

o the Company’s ability to continue as a going concern;

o itsability to successfully restructure operations;

e itsability to significantly reduce its costs;

o itsanticipated commitments and its ability to fund its future commitments;

Such statements are subject to risks, uncertainties and assumptions. Many factors could cause the Company’s actual results,
performance or achievements to be materially different from any future results, performance or achievements that may be
expressed or implied by such forward-looking statements, including, among others:

adverse changes or uncertainties in general economic conditions in the markets the Company serves;

adrop inthe gold price;

a continuing strengthening of the Rand against the Dollar;

regulatory developments adverse to us or difficulties in maintaining necessary licenses or other governmenta
approvals,

changes in the Company’ s competitive position;

changes in business strategy;

adverse seismic activity at its mines; and

any major disruption in production at its key facilities or adverse changesin foreign exchange rates.

Factors that could cause or contribute to such differences are discussed in further detail in the section entitled “Risk Factors’ in
Item 3D of the Company’s Annua Report on Form 20-F for the fiscal year ended June 30, 2005, as filed with the Commission
on December 15, 2005. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date hereof. The Company does not undertake any obligation to publicly update or release any revisions to these
forward-looking statements to reflect events or circumstances after the date of this report or to reflect the occurrence of
unanticipated events.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

DRDGOLD Limited

Date: June 8, 2006 By: [dJohn Sayers
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DRDGOLD Limited
Condensed Consolidated Statements of Operations
for the six months ended December 31, 2005 and 2004 (Unaudited)

2005 2004
Note $ 000 $000
Revenues
PrOOUCE SEIES ...ttt ettt b e 95,638 92,931
COSES @MU EXPENSES.........eveuceeeeeeererereresesesieesteeeteseseesesesesesessseeeeseseseseasseneaesesesesssessnsesesanas (80,093) (72,451)
00 (1 0] o £ (80,752) (73,714)
Movement iN gold IN PrOCESS .......cccciruerere i et e e st se e e sesrennenens 1,852 833
Movement in rehabilitation provision, reclamation and closure COStS........covvveneee. (1,193) 430
Other operating expenses
Depreciation and amOrtiZatioN ...........cccoveeeeereeiereseirese e (11,092) (10,839)
Employeetermination COSES .........cuiiieiieniriseiese st (150) (3,303)
IMPAITMENE OF BSSELS.....vevieiiriecere e et nnens 6 (4,424) -
Management and CONSUITING FEES .......ccecveveeiecer e (3,164) (2,288)
Profit on derivative iNSIIUMENES ..o 1,449 2,325
Sdling, administration and general Chalrges .........ccvreerrrrrre e (7,319) (9,177)
(Including stock based compensation costs of $1,043,000
(December 31, 2004: $571,000))
NEt OPEIrating IOSS........coc et (9,155) (2,802
Non-operating income
R (== =010 Ko (LY T 1< [0 TR 1,115 300
Unrealized foreign eXChange QaiNS .........vevvreeieireseisesieeesesesesesesesessesssessessessesenens 5,135 3,043
Profit on sale of other assets and equity INVESIMENLS..........cccecveveeenie v seree e 299 860
Finance costs
INEEESE EXPENSE. ... teeeee ettt st aese st e se et s e ne b e naesenrennnneas (6,090) (4,402)
Loss from continuing operations before tax and other items..............ccccceeecicininene. (8,696) (3,000)
Income and MiNiNG taX EXPENSE......c.ucueirerieerirerieresereee s ieresesessesesassese s ee e sesesessssens (116) (7,519)
EqQUity in 10SSTIOM @SSOCIALES .......c.coevererereririeieie ettt (12,213) (2,400)
Lossfrom continuing Operations after taX ............cccvveeevereienevsiene e (21,025) (12,920)
T 0 N T 10 (=== S 186 ©)]
Net loss from continuing operations applicable to common stockholders .................. (20,839) (12,929)
Loss from discontinued operations, Net Of taXES.........ccvvveeerrereieneseere e (957) (48,881)
Net loss applicable to common StocKhOIdErS...........ccceiiierrreee e (21,796) (61,810)
Basic and diluted |oss per share from continuing operations (cents)...........c.ccceeeveeeee. 5 @) (5)
Loss from discontinued operations (CENMtS) .........cooeerrrinieenrnrrrre e 5 - (20)
Basic and diluted 10Ss per share (CENLS) ..o 5 (N (25)

The accompanying notes are an integral part of these Condensed Consolidated Financial Statements.




DRDGOLD Limited
Condensed Consolidated Balance Sheets
a December 31, 2005 and June 30, 2005 (Unaudited)

December 31, June 30,
2005 2005
Note $000 $'000
ASSETS
CUITEIE @SSELS ......eoveceee ettt ettt et et b e st e et e s e e sbeebeensesasesbeenbesasesaeesaeenneenes 54,470 61,355
Cash and Cash eQUIVAIENTS...........coceeeiieeccsec s 21,721 36,085
RECEIVADIES ..ottt s b e bbb e e e s e e snenae st 11,193 8,020
(1 0AY L= 100 1= 7 21,556 15,455
Deferred income and MiNiNG 18X ........cvevveirnresieinsieeeseeseses s sessens - 1,795
MINING @SSELS.......cuiiicces et st a et esp s e e 160,985 122,170
Other NON-CUITENE @SSELS .........cveeeeeeeeeeee ettt bbb aenas 57,336 54,732
INVESIMENT IN GSSOCIALES ...ttt et sttt sbe s sae et s ebe s b e s saesaaesreenns 9,923 15,442
NON-CUIMTENE INVENTOIIES. ... e ieeeeet e et et et es e e ereseesreesresere st esseesseseesresasesseseessesnsesres 7 32,591 32,103
Other eqUItY INVESIMENES.......ccoiririreririere et 6,130 771
Amounts contributed to environmental trust fuNds..........ccceeeeeeeeeeericece e 8,692 6,416
017 1= <= ST 272,791 238,257
LIABILITESAND STOCKHOLDERS EQUITY
(0014 (= 0 =0 | T 132,617 49,758
(23201 S0V L= (0 = i T 2,519 1,370
Accounts payable and accrued liabilitieS.......ccovvveirverrrseer e 50,199 33,317
Short-term portion of [0NG-tErM 10ANS..........ccvviieeeiee e 73,403 9,678
Income and mining taxes Payabl€.........ccoeveirereee e 6,496 5,393
NON-CUITENt [TADITITIES ........eceeeeeee et 63,574 108,572
(000 o = 0 1072 1TSS 4717 69,314
Deferred income and MiNING t8X ......c.vcveevrieierrrerineseesess e s sesse e sesesesseenens 12,030 16,112
DENIVALIVE INSITUMENES. ... ceee et etee st e et e st e st e e se s et eesaessasessaesssbessseesaseesreesanes 1,174 550
Provision for environmental rehabilitation, reclamation and closure costs............... 45,653 22,596
TOtaAl [HADITTIES. ... e 196,191 158,330
MINOFILY INEEMESE ... st 4,491 874
StOCKNOIAErS EQUILY ......coveeeeieieire e 72,109 79,053
Authorized
600,000,000 (June 30, 2005: 600,000,000) ordinary no par value shares
5,000,000 (June 30, 2005: 5,000,000) cumulative preference shares
1ss11en
308,086,126 (June 30, 2005: 296,206,048) ordinary no par value shares................. 577,057 563,045
5,000,000 (June 30, 2005: 5,000,000) cumulative preference shares..........ccoevveeeee. 107 107
Additional paid in Capital.........cccvreirrieinreer e s 42,650 39,732
Unearned StoCK COMPENSALION........ccvrerieeerreereris e isre s sse e e e se e sesseesessens (2,330) (338)
ACCUMUIGLE AEFICIT.....c.eeeeeee ettt ettt st st b s s s sre e (500,302)  (478,506)
Accumulated other comprehneNSIVEI0SS........cccvverieerercce e (45,073) (44,987)
Totd liabilities and Stockholders equIty .............cooeeeeeiernneicee e 272,791 238,257

The accompanying notes are an integral part of these Condensed Consolidated Financia Statements.

F-3




DRDGOLD Limited
Condensed Consolidated Statement of Stockholders Equity
for the six months ended December 31, 2005 (Unaudited)

Number of Number of Stated  Preferred  Additional Unearned Accumulated  Accumulated Totd
Common prefered  capital and stock paid-in  stock-based deficit other Stockholders
Shares Shares share capital compensation comprehensive equity
premium loss
$000 $000 $000 $000 $000 $000 $000
Baance June 30, 2005 ..........cccccceeveeeeienne 296,206,048 5,000,000 563,045 107 39,732 (338) (478,506) (44,987) 79,053
Share options exercised.........ccovevvreevrereennne, 186,690 157 157
Issue of sharesfor cash.........ccccccveevvevicnenee. 11,693,388 14,385 14,385
Share iSsUe EXPENSES.......cccvveeereeerierereneenens (530) (530)
Net lossfor the period........cccovevreverinccnnnne (21,796) (21,796)
Unearned stock-based compensation........... 2,918 (2,918) -
Amortization of stock-based
(00]191075:0157 (] SR 1,043 1,043
Foreign currency trandation adjustments.... (117) (86) (203)
Balance December 31, 2005.........ccccevnneee 308,086,126 5,000,000 577,057 107 42,650 (2:330) (500,302 (45,073) 72,109
June30, December 31,
Anaysis of accumulated other 2005 2005
comprehensiveloss: $000 $000
Foreign currency trandation adjustments.... (44,987) (45,073)

The accompanying notes are an integral part of these Condensed Consolidated Financial Statements.
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DRDGOLD Limited
Condensed Consolidated Statements of Cash Flows
for the six months ended December 31, 2005 and 2004 (Unaudited)

Net cash generated by/(utilized in) operating actiVities............cccoveirininnse e

Net loss applicable to commOon SLOCKNOIAENS...........cviiririrrrce e e nens

Reconciliation to net cash provided by operations:
Net increase in provision for rehabilitalion ...
Depreciation and @MOITIZAHION ...........o.eueurerieieeeeei et
IMPAITMENT Of BSSELS......cviieeierieteie e s e e s e ae et e e e st enese e enenen
Profit on sale of other assets and listed INVESIMENLS.........ccoviiirreirrec s
Stock based COMPENSALION EXPENSE.........ceriririerrerertere s erese s et e e sas et ese e eese e seesesssaesenssessesenes
Equity iN 10SSfrom @SSOCIBLES. .......ceirerieiirieee et s e e e s e se s
(D=1 g o = o] 101V o o TS
Unrealized profits on derivative INSITUMENES........ocueeeinieerseesereeess e seseee s s ssesenes
Unrealized foreign eXChange JaiNS.........ccciveieeieieeiecesee e s e e s aenas
Minority interest in (10sS)/profit Of SUDSIAIANY.....c.ccueirerieeieirrcrree e
Effect of changesin Working Capital ItEMS..........cceiieieiiree e

Net cash utilized in iNVESLING @CIVITIES............cceuiiiccc s
Proceeds on sale of other assets and equity INVESIMENES........ccveerveeerernenises e
AdditioNS O MINING BSSELS .....cvieeeirieeeeserese s e e e et se s ee s ae e st e e aesee e stesseseseenessensanessenenes
Proceeds on disposal Of MINING 8SSELS........cceiirrieiiireree e e saesens
Cash received on disposal of interest in SUDSIAIANY .........covveeeeniecereseeseer e
[NVESIMENE 1N BSSOCIBLE. ......vveeveiteieieiee sttt bbb bbbttt st

Net cash (utilized in)/generated by financing aCtiVities............cccoveeievceis s
Proceeds from ISSUE Of SNAIES ........cuii ettt sttt b bt
SharE ISTUE EXPENSES......veveeereeteires ettt et s et et e s e b e e se b es e e s e s e e seesasesestesenessesanenens
Increase/(decrease) in bank OVErdraft ............ccooeeeecee e e
LONG-EM 08NS TECEIVEU........euieieecesirietises ettt st sa st e s et e s et se e s e e sansens
LONG-tErM I0BNS FEPAIA .......ccueieeee sttt sa e st se e e ae e aesae e seenannesrennns

Net (decrease)/increasein cash and cash EQUIVAIENES...........cccvicinrrere s
Effect of exchange rate changes on cash and cash eqUIVAENES..........cceveerveieevseccnec e
Cash and cash equivaents at beginning of the Period..........ccoevievi s
Cash and cash equivalentsat end of the Period ...

INCOME tBXES PAIM........oeoeeeeieeieieee e e ettt e et e resae e e seste e eaesaesesteneesesaenensenseneseenenns
L LS =S B o 7= o OSSR

The accompanying notes are an integral part of these Condensed Consolidated Financial Statements.
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2005 2004
$000 $000
1,688  (11.669)
(21,796)  (61,810)
1,193 253
11,002 11,781
4424 38333
(299) (1,122
1,043 571
12,213 2,400
(2,959) 1,627
(1,449)  (2,325)
(5925)  (3,043)
(186) 9
4,337 1,657
(14,.872)  (20,006)
612 1,122
(17,508)  (13,131)
3 593

2,021 -

- (8.590)
(3103) 32,067
14542 28,350
(530) (1,932
1,149 (57)
14,480 7,391
(32,744) __ (1,685)
(16,287) 392
1,923 2,394
36,085 22,453
21721 25239
1,589 6,778
3,564 2,762




DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

1. Basisof presentation

The unaudited condensed consolidated financiad statements include the financial statements of the Company, its
subsidiaries and investment in associate and the proportionate share of the accounts of the joint venture. All inter-
company accounts and transactions have been eliminated.

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with
U.S. Securities and Exchange Commission, or SEC, requirements and in accordance with these requirements, the
Company does not include al the information and notes required by generally accepted accounting principles for
complete financial statements. As aresult, these unaudited condensed consolidated financia statements should beread in
conjunction with the consolidated financial statements and the notes thereto filed with the Company's annua report on
Form 20-F for the year ended June 30, 2005 (the “2005 Annual Report”), as filed with the Commission on December 15,
2005. In the opinion of management al adjustments, consisting only of normal recurring accruals, considered necessary
for afair presentation of the financia position of the Company and the results of its operations, have been included.

Operating results for the interim periods are not necessarily indicative of the results of operations for the complete fisca
year.

For a more complete understanding of the Company’s operations and financial position, reference is made to the
consolidated financial statements of the Company, and related notes thereto, filed with the 2005 Annual Report.

Certain comparative figures for the 2005 interim period have been reclassified to conform to the 2006 interim period
presentation.

2. Change in accounting for share based payments

In December 2004, the FASB issued SFASNo. 123 (revised 2004), Share-Based Payment, or SFASNo. 123R.
SFAS No. 123R isarevision of SFAS No. 123 and it supersedes Accounting Principles Board Opinion, or APB, No. 25,
Accounting for Stock 1ssued to Employees and related Interpretations. SFAS No. 123R requires compensation costs
related to share-based payments transactions to be recognized in the financia statements (pro forma disclosure is no
longer an dternative to financia statement recognition). That cost is measured based on the fair value of the award on the
grant date and recognized as an expense over the requisite service or vesting period. In the 2005 interim period, the
Company used the intrinsic value method of accounting for its stock option plans as defined in APB No. 25.
SFAS No. 123R is effective for the first annual period beginning after July 15, 2005, and allows two different methods of
transition, being “Modified Prospective Application” and “Modified Retrospective Application”. The Company has
adopted the new standard as of July 1, 2005 using the “Modified Prospective Application”, prior period's financia
statements have not been restated. The adoption of this standard has not had a material impact on the Company’s
financia statements.

3. Recent pronouncements
As described in the preceding paragraph the Company has adopted SFAS No. 123R with effect from July 1, 2005.

The Company is not aware of any recent pronouncements that will have amaterial impact on itsfinancial statements.
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DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

4. Recent developments

Simmer and Jack Mines Limited’s acquisition of Buffelsfontein Gold Mines Limited

On October 6, 2005, the Company concluded an agreement with Simmer and Jack Mines Limited, or Simmer and
Jack, for the sale of its shareholding in Buffelsfontein Gold Mines Limited, or Buffelsfontein (in provisional
liquidation). The agreement was conditional upon:

e the acceptance by the High Court of South Africa and the majority of Buffelsfontein’s creditors of a scheme
of arrangement proposed by Simmer and Jack;

e approval by the Competition Commission; and
the Department of Water Affairs and Forestry agreeing to substitute the Company with Simmer and Jack in
the underground water pumping directives that currently regulate the proportionate contribution of the
surrounding mines to the costs and maintenance of pumping.

Buffelsfontein, known as the Company’s North West Operations, or NWO, was placed in provisional liquidation on
March 22, 2005, following continued financial losses and a massive earthquake on March 9, 2005, which caused
irreparable damage to No. 5 Shaft.

Simmer and Jack’s scheme of arrangement involved the payment of R45.0 million ($6.7 million) to the provisional
liquidators and the fresh appointment of employees without assumption of any accumulated pre-liquidation employee
benefits.

Simmer and Jack currently manages NWO, pays its holding costs in terms of an interim agreement with the
provisional liquidators and conducts mining operations. It may offset up to R20.0 million ($3.0 million) of its
contribution to holding costs against the payment to the provisional liquidators of R45.0 million ($6.7 million).

In exchange for the transfer of its holding in Buffelsfontein, Simmer and Jack paid the Company one Rand, and
indemnified the Company against any liabilities or obligations which could arise against it in connection with the
environmental rehabilitation of Buffelsfontein, as well as the management and pumping of underground water.
Simmer and Jack has the benefit, however, of drawing down against the rehabilitation trust fund which was
transferred to the Department of Minerals and Energy upon the provisional liquidation of Buffelsfontein.

The Company remains committed to the R9.0 million ($1.3 million) social fund established to help any NWO
employees who were retrenched as a result of the liquidation and had made a provision for this amount at

June 30, 2005. In total, the Company has paid an amount of R51.5 million ($8.3 million), post-liquidation to assist the
NWO’s liquidators, most of which was used to pay workers’ wages. The Company remains Buffelsfontein’s largest
creditor with approximately R1 billion ($149.6 million) owing.

The provisional liquidators of Buffelsfontein are pursuing a valid, but as yet unquantified insurance claim for damage
and losses incurred in the March 2005 earthquake. The proceeds of this claim are not included in the scheme proposed
by Simmer and Jack.

On October 21, 2005, the scheme of arrangement for the acquisition of Buffelsfontein proposed by Simmer and Jack and
accepted by the majority of Buffelsfontein creditors, including the Company, was approved and sanctioned by the High
Court of South Africa. Buffelsfontein applied to the High Court for the lifting of its provisional liquidation, which was
granted on November 1, 2005.



DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

4. Recent developments (continued)

Black Economic Empowerment, or BEE, transaction with Khumo Bathong Holdings (Pty) Limited, or KBH
On July 6, 2005, the Company signed a Memorandum of Understanding with its black economic empowerment partner,
KBH, regarding the acquisition by KBH of a 15% stake in the Company’s South African Operations.

In addition, on July 20, 2005, the Company acquired, from the Industrial Development Corporation, all of its Crown
and ERPM debt through the issue of 4,451,219 of its shares, which at the date of issue represented $4.4 million (R28.9
million).

On October 27, 2005, the Company’s board of directors approved the black economic empowerment transaction. The
transaction has been facilitated by the Industrial Development Corporation, which agreed to a debt restructuring in
Crown.

The new structure resulted in Khumo Gold SPV (Pty) Limited, or Khumo Gold, which is an affiliate of KBH acquiring,
as a first step, a 15% interest in a newly created company, DRDGOLD South African Operations (Pty) Limited, or
DRDGOLD SA, which acquired 100% of ERPM, Crown and Blyvoor. The Company has retained an 85% interest in
DRDGOLD SA.

In the second step, Khumo Gold has been granted an option, exercisable over the next three years, to acquire a further
11% interest in DRDGOLD SA for the payment consideration of $1.4 million (R9.3 million). This further equity tranche
will include a 6% stake to be placed in a new, proposed Employee Trust.

The Company subscribed for $4.8 million (R31.8 million) new Khumo Gold preference shares. The proceeds from these
preference shares were used by Khumo Gold to settle an existing loan to KBH of $1.2 million (R7.9 million), subscribe
for $0.6 million (R4.1 million) new preference shares in ERPM, subscribe for $0.4 million (R2.7 million) new preference
shares in Crown, subscribe for $0.6 million (R3.9 million) new preference shares in Blyvoor and subscribe for an initial
15% of the issued ordinary shares in DRDGOLD SA for $2.0 million (R13.2 million).

Consolidation of the Company’s offshore operations into Emperor Mines Limited

On November 16, 2005, the Company concluded a sale and purchase agreement with Emperor, in terms of which
Emperor would acquire the Company’s wholly owned subsidiary, DRD (Isle of Man) Limited, or DRD (Isle of Man),
which in turn holds the Company’s Papua New Guinea assets, comprising a 20% interest in the Porgera Joint Venture,
a 100% interest in Tolukuma Gold Mines Limited and all of our exploration tenements in Papua New Guinea.

Implementation of the transaction required the restructuring of the Company’s offshore operations, whereby
DRD (Isle of Man) transferred the following material assets to the Company’s new wholly-owned subsidiary
DRDGOLD (Offshore) Limited, or DRD (Offshore), on January 1, 2006:

e the Company’s 39.5% (previously 45.3%) interest in Emperor;

e the Company’s 50.2% interest in Net-Gold Services Limited

e the rights and obligations of a A$10.0 million ($7.6 million) convertible loan facility which DRD (Isle of
Man) had advanced to Emperor, in terms of which the Company can elect to convert such debt facility
into additional Emperor shares at A$0.30 (80.23) per Emperor share.

On March 31, 2006, the Company sold DRD (Isle of Man) to DRD (Offshore).



DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

4. Recent developments (continued)

7.

On April 6, 2006, DRD (Offshore) sold DRD (Isle of Man) to Emperor. The purchase consideration of $237.3 million
was subject to certain completion adjustments to reflect the change in the capital position of both Emperor and
DRD (Isle of Man) between October 1, 2005, which was the effective date, and completion of the transaction on April
6, 2006. The purchase consideration was settled by the issue of 751,879,699 new Emperor shares at 0.266 cents per
share (valued at $200.0 million) to DRD (Offshore) and the remaining portion in cash. After the issue of the new
Emperor shares the Company held 88.3% of Emperor.

Loss per share

Loss per share is calculated based on the loss divided by the weighted average number of shares in issue during the
period. Fully diluted loss per share is based upon the inclusion of potential common shares with a dilutive effect on
loss per share.

The basic loss per share for the six months ended December 31, 2005 is based on a basic loss applicable to common
stockholders of $21.8 million and a weighted average number of outstanding ordinary shares of 303,215,809. The
basic loss per share for the six months ended December 31, 2004 is based on a basic loss applicable to common
stockholders of $61.8 million and a weighted average number of outstanding ordinary shares of 246,924,284.

There is no dilution in loss per share for the periods ended December 31, 2005 and 2004, as the Company recorded a
loss for these periods and the effect of dilutive securities in issue would have been anti-dilutive.

Impairment of assets
Period ended Period ended
December 30, December 30,
2005 2004
$'000 $'000
L0ANS 10 SUDSIAIATIES .......viiieeieeiieie ettt ettt et e e e eea e et e saeesnaeesateeneesaneesnnes 4,424 -

On July 20, 2005, the Company acquired, from the Industrial Development Corporation, all of its Crown and ERPM
debt through the issue of 4,451,219 of our shares, which at the date of issue represented $4.4 million (R28.9 million).
These loans were subsequently impaired.

Inventories
December June
2005 2005
$'000 $'000
Current assets

GOLA-IN-PIOGIESS ....vevevereeeireniereieieteietesteseesetesessestesessesessessesessessesessessssessesessessesenseseasen 5,529 4,174
SUPPIIES ..ottt ettt ettt et et et et e st et b e seeseeseeseesbessenbessessessasessesseeseeseesseseenes 16,027 11,281
21,556 15,455

Non-current assets
OF€ SLOCKPILES ....cvivieiiieieicieieie ettt ettt b e e te b e e s e s esessensesensesensan 32,591 32,103




DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

8. Commitments and contingent liabilities

December June
2005 2005
$'000 $'000

Capital expenditure commitments:
Contracted but not provided for in the financial statements.........cccocevevvcveene 245 274
Authorized by the directors but not contracted for ... 3,002 3,393
3,247 3,667

Litigation

Securities class action

On June 13, 2005, a securities class action was filed in the United States District Court for the Southern District of
New York against the Company and two of its officers. Since then, four nearly identical securities class action
complaints have been filed against the Company and the same officers. The cases have been consolidated in the
Southern District of New York. The Court appointed Lerach Coughlin Stoia Geller Rudman & Robbins as Lead
Counsel. On February 27, 2006 the Lead Plaintiffs filed their consolidated amended class action complaint. On

May 30, 2006 the Company filed a motion to dismiss the complaint. The Lead Plaintiffs must file their opposition to
this motion by July 28, 2006 and the Company will have until August 28, 2006 to file replying papers. The motion to
dismiss seeks to convince the Court that the complaint is baseless. If the motion to dismiss is refused by the Court, the
parties will then proceed with the normal exchange of pleadings in preparation for the main case. The Company will
then file its defence.

The actions are allegedly filed on behalf of purchasers of the Company’s shares during two purported class periods
spanning from October 23, 2003 to February 25, 2005. The complaints allege generally that the Company and the
individual defendants made false and misleading public statements regarding, among other things:

o the Company’s restructuring of its North West Operations in South Africa;
e the Company’s ability to reduce the negative impact of the increasing value of the South African Rand; and
e the strength of the Company’s balance sheet.

Based on the Company’s review of the complaints, management believes the lawsuits are without merit and intends to
vigorously defend the Company and its officers named in the complaints. The Company is not currently in a position
to estimate the extent of any losses that may result from the securities class action.

Tax on earnings of Company officers

The South African Revenue Services, or SARS, conducted a payroll audit on the Company’s payroll during 2002. At
the time the Company, acting on professional advice, did not deduct tax from some of the earnings of certain of its
officers, who were provisional tax payers. SARS took the view that the Company was in fact obliged to have made
these deductions and called for a full disclosure of all payments for the tax years 1999, 2000, 2001, 2002 and 2003 in
respect of the earnings of Mr. R.A.R. Kebble and Mr. M.J. Prinsloo.

If it is established that these officers had failed to declare and pay taxes on their earnings during these tax years,
SARS may have recourse for arrear taxes against the Company in terms of Section 5(2) of the South African Income
Tax Act, 1962 as amended. Whilst the Company is aware that its possible exposure could be up to R25.0 million
($3.9 million), it is, in view of the fact that the tax records of the aforementioned individuals are protected by statutory
confidence, not yet possible to determine the full extent of the exposure, if any, that the Company faces. Whilst the
Company is aware that SARS have engaged the aforementioned individuals personally, to date no tax assessments
have been made against the Company.
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DRDGOLD Limited

Notes to the Condensed Consolidated Financid Statements (Unaudited)

9. Geographic and segment information

Based on risks and returns, the Directors consider that the primary reporting format is by business segment. The Group operates in one industry segment, being the
extraction and production of gold and related by-products. Therefore the disclosures for the primary segment have already been given in these condensed

consolidated financia statements.

The chief operating decision-maker is the Board of Directors, who evauate the business based on the following geographical operational segments, based on

revenue generated from the location of the seller:

As a and for the six months ended December 31, 2005

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $'000 $000
Blyvoor Crown ERPM Other South African Tolukuma Porgera Other Austraasian Tota Discontinued Tota continuing
Mine Mine Mine operations Mine operations  operations operations operations
Revenues...........cccoeeveeeceeceennne. 38,264 4,504 3,908 - 46,676 13,258 35,704 - 48,962 95,638 - 95,638
Depreciation and amortization..... (1,586) (227) (475) (99) (2,387) (1,897) (5,819) (989) (8,705) (11,092 (11,092)
Production costs..........ccceeeeveuenene (35,631) (3,729) (4,619) (1,048) (45,027) (14,016) (21,709) - (35,725)  (80,752) (80,752)
Results
Net operating profit/(10ss) ............ (696) 217 (1,253) (6,152) (7,884) (3,199) 5,863 (3,935) (1,271) (9,155) (9,155)
Profit/(loss) after taX........ceveunee. (692) 158 (1,266) (7,682 (9,482) (2,404) 4,476 (14,572) (12,500) (21,982) 957 (21,025)
Balance Sheet
Mining assatsS.......ccocevveeeeieenenennns 50,945 11,416 17,609 2,467 82,437 9,590 70,877 (1,919) 78,548 160,985
Total aSSEtS......oevviveeeeeeece e 59,713 18,720 22,916 17,269 118,618 18,799 120,288 15,086 154,173 272,791
Net current assets/(liabilities) ....... (9,414) (1,872 (4,577) (66,036) (81,899) 3,155 138 459 3,752 (78,147)
Other information
Capita expenditures...........ccc...... 4,192 472 216 147 5,027 3,625 8,755 101 12,481 17,508 17,508
Impairment of assets........ccccoeeeee. - - 4,424 4,424 - - - - 4,424 4,424



DRDGOLD Limited
Notes to the Condensed Consolidated Financid Statements (Unaudited)

9. Geographic and segment information (continued)

For the six months ended December 31, 2004

$000 $000 $000 $000 $000 $000 $ 000 $ 000 $ 000 $ 000 $000
Blyvoor North West Other South African  Tolukuma Porgera Other Audtralasian Totad Discontinued Tota continuing
Mine Mine operations Mine operations _operations operations operations
Revenues..........ccooveeneiininieninnns 33,521 63,502 - 97,023 16,154 43,256 - 59,410 156,433 (63,502) 92,931
Depreciation and amortization..... (1,361) (942) (1,271) (3,574) (1,467) (6,740) - (8,207) (11,781) 942 (10,839)
Production costs............cccccueuenee. (40,490) (70,721)  (1,348) (112,559) (13,213) (18,525) (138) (31,876) (144,435) 70,721 (73,714)
Results
Net operating profit/(10ss) ............ (10,414) (49,137) (10,734) (70,285) 1,031 17,434 (119 18,346  (51,939) 49,137 (2,802)
Profit/(loss) after tax.........cccveveenene (11,089) (48,881) (6,350) (66,320) 806 9,594 (5,881) 4519 (61,801) 48,881 (12,920)
Other information
Capita expenditures.........c.cccccu... 369 3,528 19 3,916 2,316 6,899 - 9,215 13,131 (3,528) 9,606
Impairment of assets...........cceueee. - 38,333 - 38,333 - - - - 38,333 (38,333) -
Balance Sheet a June 30, 2005
Mining aSSetsS......ccoceevveienivieierinnns 46,112 - 1,536 47,648 7,344 66,238 940 74522 122,170
Total aSSHtS....ccvvvvveeeeeeeerere e 54,665 - 22,498 77,163 17,259 117,788 26,047 161,094 238,257
Net current assetg/(liahilities) ....... (6,715) - (6,662) (53 6,371 (1,262) 6,541 11,650 11,597
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DRDGOLD Limited
Notes to the Condensed Consolidated Financial Statements (Unaudited)

10. Subsequent events

Placement of shares by Emperor

Emperor, a company registered in Australia and listed on the Australian Stock Exchange, or the ASX, in which the
Company holds an effective 88.3% interest through its wholly owned subsidiary DRD (Offshore) Limited, or DRD
(Offshore), a company registered in the Isle of Man, has entered into various agreements in terms of which it will raise
A$40.0 million ($30.8 million), before costs, via the placement of 100 million shares a 40 Australian cents per share
(“the placement”).

The placement has been structured as follows:
e Tranche 1 comprises 97.6 million shares placed with international and domestic institutional investors and is
effective on June 2, 2006; and
e Tranche 2 comprises 2.4 million shares to be placed with directors of Emperor, subject to shareholder approval,
which approval will be sought in ameeting of Emperor’s shareholdersto be convened in early July 2006.

The board of Emperor has elected to undertake the placement within Emperor’s 15% limit in accordance with the ASX
Listings Rules. All of the sharesto be issued under the placement will rank pari passu with existing ordinary shares.

The placement of the 100 million shares, subject to necessary shareholder approvals in respect of Tranche 2, will have
the effect of diluting DRD (Offshore)’ s holding in Emperor from 88.3% to 79.7%.
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Exhibit 99.2

DRDGOLD Limited's unaudited pro forma condensed financial information relating to the disposa of DRD (Idle of
Man) Limited and the acquisition of afurther 48.8% interest in Emperor Mines Limited

On November 16, 2005, the Company concluded a sale and purchase agreement with Emperor, in terms of which
Emperor would acquire the Company’s wholly owned subsidiary, DRD (Isle of Man) Limited, or DRD (Isle of Man),
which in turn holds the Company’s Papua New Guinea assets, comprising a 20% interest in the Porgera Joint Venture, a
100% interest in Tolukuma Gold Mines Limited and all of the Company’s exploration tenements in Papua New Guinea.

Implementation of the transaction first required the restructuring of the Company’s offshore operations, whereby
DRD (Isle of Man) transferred the following material assets to the Company’s new wholly-owned subsidiary DRDGOLD
(Offshore) Limited, or DRD (Offshore), on January 1, 2006:

e the Company’s 39.5% (previously 45.3%) interest in Emperor;

e the Company’s 50.2% interest in Net-Gold Services Limited
the rights and obligations of a A$10.0 million ($7.6 million) convertible loan facility which DRD (Isle of
Man) had advanced to Emperor, in terms of which the Company can elect to convert such debt facility into
additional Emperor shares at A$0.30 ($0.23) per Emperor share.

On March 31, 2006, the Company sold DRD (Isle of Man) to DRD (Offshore).

On April 6, 2006, DRD (Offshore) sold DRD (Isle of Man) to Emperor. The purchase consideration of $237.3 million was
subject to certain completion adjustments to reflect the change in the capital position of both Emperor and DRD (Isle of
Man) between October 1, 2005, which was the effective date, and completion of the transaction on April 6, 2006. The
purchase consideration was settled by the issue of 751,879,699 new Emperor shares at 0.266 cents per share (valued at
$200.0 million) to DRD (Offshore) and the remaining portion in cash. After the issue of the new Emperor shares the
Company held 88.3% of Emperor.

The following unaudited pro forma condensed financial information reflects the operations of the Company after the
disposition of DRD (Ide of Man) Limited, or DRD (Ide of Man), a wholly-owned subsidiary of the Company and the
acquisition of a further 48.8% interest in Emperor Mines Limited, or Emperor. A Pro Forma Condensed Consolidated
Balance Sheet at June 30, 2005 and Pro Forma Condensed Consolidated Statements of Operations for the year ended June
30, 2005 and the six months ended December 31, 2005 are presented below. The Pro Forma Condensed Consolidated
Balance Sheet includes pro forma adjustments for the disposition of DRD (Ide of Man) and the acquisition of a further
48.8% interest in Emperor, assuming the transaction occurred at June 30, 2005. The Pro Forma Condensed Consolidated
Statements of Operations include pro forma adjustments for the disposition of DRD (Isle of Man) and the acquisition of a
further 48.8% interest in Emperor, assuming the transaction occurred at the beginning of the periods presented. A profit on
disposition of DRD (Isle of Man) is not included in the Pro Forma Condensed Consolidated Statements of Operations, as
this profit will beincluded in the Company’s earnings in the period in which the transaction was completed.



DRDGOLD Limited
Pro Forma Condensed Consolidated Balance Sheet at June 30, 2005 (Unaudited)

Pro forma
adjustments
for the Pro forma
DRDGOLD disposition  adjustments for Pro forma
Limited of DRD theacquisition continuing
(as reported) (IOM) of Emperor operations
$000 $000 $000 $000
ASSFTS
CUITENE @SSELS ..ot 61,355 2,164 46,912 110,431
Cash and cash eqUIVAIENES ........ccoeeierireee e 36,085 19,840 20,335 76,260
RECEIVADIES ...ttt 8,020 (3,350) 6,425 11,095
INVENEOTIES .ttt et et be e 15,455 (13,440) 19,089 21,104
Deferred income and Mining taX ........ccocvevvenienieneneneeeneese ey 1,795 (886) 1,063 1,972
MiINING 8SSELS .....ooceieice e s 122,170 (73,582) 313,334 361,922
[NVESEMENT 1N GSSOCIALES ......cveeeiereie ettt 15,442 200,000 (215,442) -
NON-CUIMTENE INVENEOTTES. ....eeeieveeeeeteieeeeeeeeeeereeeeeereeeesreesseeeeeseeeesenes 32,103 (32,103) 32,210 32,210
NON-CUITENT BSSELS ..eevviiiiiiiiieeeee et e e e e 7,187 - 3,064 10,251
TOtal @SSELS ......oooveeiieetece e 238,257 96,479 180,078 514,814
LIABILITES & STOCKHOLDERS EQUITY
Current liabilities ........ccccovivi e 49,758 (34,946) 61,444 76,256
Bank OVErAraft ........coveveiieeieceeee ettt 1,370 (689) 689 1,370
Accounts payable and accrued liabilities ........cceevvvvvieieieninnenennd 33,317 (24,240) 38,149 47,226
Short-term portion of 1oNg-term 10ans .........cccovveerenenncinereeeend 9,678 (4,502) 16,936 22,112
Income and mining taxes payable .........cccccvveeveevecce e 5,393 (5,515) 5,670 5,548
Non-current liabilities ..........ccoeeieeieiie e 108,572 130,326 67,222 145,078
(o TaTo 5 (=00 0§ o= 69,314 (5,518) 36,015 99,811
Deferred income and Mining taX .......cccocvvvveveseeieeeeieeseese e 16,112 (15,203) 15,203 16,112
DErvVatiVe INSITUMENES ..vveeveiieceeeeee et e e e s esraeeee s 550 - 3,574 4124
Provision for environmental rehabilitation, reclamation and
ClOSUME COSES......viiveceeceectecte ettt st ere e ses e s ene 22,596 (9,995) 12,430 25,031
Total lHabilitiES ....occvveeveecee e 1,038 (65,662) 128,666 221,334
MinOrity INTErEst .......cccoov i 874 - 29,975 30,849
Stockholders' eqUItY ... 79,053 162,141 21,437 262,631
Total liabilities & stockholders' equity .........cccooeevvereieniiicneene, 238,257 96,479 180,078 514,814




DRDGOLD Limited
Pro Forma Condensed Consolidated Statement of Operations for the year ended June 30, 2005 (Unaudited)

Pro forma Pro forma
adjustments adjustments
DRDGOLD for the for the Pro forma
Limited dispositionof  acquisition of continuing
(as reported) DRD (IOM) Emperor operations
$ 000 $ 000 $ 000 $ 000
Revenues
Product SEIES ..o e 183,609 - 49,944 233,553
CoStS aNd EXPENSES ......ooveieeiiireee e e (137,540) - (52,144) (189,684)
Production COSES ......cccoerieieriirieinerieee e e (136,520) - (48,809) (185,329)
Movement in gold iN ProCeESS .......cccevevcvveesiere e e 1,717 - (3,233) (1,516)
Movement in rehabilitation provision, reclamation and (2,737) - (102) (2,839)
Other operating expenses
Depreciation and amortization ..........cccccveveeeeveierieninseseseneenns (13,797) - (8,112) (21,909)
Employee termination COSES .......ccccceeveevieiciesiie e see e ecee e (4,201) - (346) (4,547)
IMPairment Of BSSELS ......covvviire e (664) - - (664)
Management and consUIting fEES ..........coevrererriene e (6,651) - - (6,651)
L0oss on derivative iNSETUMENES ....ccoooveceveeiee e ieeereiee e s ee e e s 3,616 - 2,075 5,691
Losson sale of MiNiNg aSSELS .......vvvveeeerere e seereesee s 2 - (35) (33)
Sdling, administration and genera charges (A7, 777) - (4,250) (22,027)
Net operating profit/(10SS).........ccooeoeoirirrirrree e 6,597 - (12,868) (6,271)
Non-operating income
Interest and diVIdENAS ........ooceveeieeiiieceeee e 2,363 - 327 2,690
Unrealized foreign exchange gains ........ccccccvvevvveneniecsennnnnns (9,277) - 1,698 (7,579)
Profit on sale of other assets and listed investments ................ 527 - - 527
Finance costs
INEErESE EXPENSE ...oviiiceeeieeteeeeree et (11,365) - (848) (12,213)
Loss from continuing operations before tax and other items.......... (11,155) - (11,691) (22,846)
Income and MiniNg taX EXPENSE........cvvrerreerereeerereseeseseseseseseesenees (5,762) - (187) (5,949)
Equity in 10SS from assOCIateS .......ccovvveeirerieenireeeeseeeeseseeeseseesens (20,511) - 20,511 -
(Loss)/profit from continuing operations after tax.............c.coceeeeee. (37,428) - 8,633 (28,795)
T g e N YT 1= = T (2 (103) 1,394 1,289
Net (loss)/profit from continuing operations applicable to
commON SLOCKNOIAEY'S ... (37,430) (103) 10,027 (27,506)
Loss from discontinued operations, net of taxes........cccvveevrereeenen. (44,359) - - (44,359)
Net (loss)/profit applicable to common stockholders..................... (81,789) (103) 10,027 (71,865)
Basic and diluted loss per share from continuing operations
(0= 115 TS (15) (1)
Loss from discontinued operations (Cents) ..........cccoveveervrrrvrenene (17) (17)
Basic and diluted loss per share (CENts) .......cocceevvevveeerereversiseeens (32) (28)
Weighted average number of shares ... 257,695,796 257,695,796




DRDGOLD Limited

Pro Forma Condensed Consolidated Statement of Operations for the six months ended December 31, 2005 (Unaudited)

Pro forma Pro forma
adjustments adjustments
DRDGOLD for the for the Pro forma
Limited dispositionof  acquisition of continuing
(as reported) DRD (IOM) Emperor operations
$ 000 $ 000 $ 000 $000
Revenues
Product SEIES .......c.ooiiiiceree e e 95,638 - 19,384 115,022
COoStS aNd EXPENSES ......ooveieeiiereee e (80,093) - (23,881) (103,974)
Production COSES .......coirieieririeini e e (80,752) - (24,164) (104,916)
Movement in gold iN ProCeSS .......ccccveeveevecie e 1,852 - 314 2,166
Movement in rehabilitation provision, reclamation and (1,193 - (3D (1,224)
Other operating expenses
Depreciation and amortization ..........cccceveeverevenienie e sieseneenn (11,092) - (3,227) (14,319)
Employee termination COSES .......cccoeveevieiciesiie e s e see e (150) - - (150)
IMPairment Of BSSELS ......ccvvivere e (4,424) - - (4,424)
Management and consUIting fEES ..........cccevrererriene e (3,164) - - (3,164)
Loss on derivative iNStruments ..........ccceevvceveeseeiesieeseesieeeens 1,449 - (17,181) (15,732)
Losson sale of MiNiNg 8SSELS ......cvvvveeieiere e seeeeeeseenee s - - - -
Sdling, administration and genera charges (7,319 - (1,279) (8,598)
Net 0perating l0SS .......cooviieiiireeeeee e (9,155) - (26,184) (35,339)
Non-operating income
Interest and diVIdENAS .........oceveeeeeiieeceee e 1,115 - 65 1,180
Unrealized foreign exchange gains ........ccccocevcevvvvnecceeicinnnnns 5,135 - (178) 4,957
Profit on sale of other assets and listed investments ................ 299 - - 299
Finance costs
INEErESE EXPENSE ..eoviieciieiieteeeerees et (6,090) - (705) (6,795)
Loss from continuing operations before tax and other items.......... (8,696) - (27,002) (35,698)
Income and MiniNg taX EXPENSE.......cvevrereerereeerereseneseseeseseeseenes (116) - (398) (514)
Equity in 10SS from assOCIaleS .......ccovvvierereriniresieeesieeneseseeseseneenens (12,213) - 12,213 -
Loss from continuing operations after tax..........c.ccccoeeevvevrrenenee (21,025) - (15,187) (36,212)
g o N YT 1= = 186 187 3,215 3,588
Net loss from continuing operations applicable to common (20,839) 187 (11,972) (32,624)
Loss from discontinued operations, net of taxes.........cc.ceeevveeennene. (957) - - (957)
Net loss applicable to common stockholders............ccocevvvvevrenene. (21,796) 187 (11,972) (33,581)
Basic and diluted loss per share from continuing operations
(CEIES) ...ttt ettt ettt st st se st be e s be s s e benn st @) 11
Loss from discontinued operations (Cents) ...........ccccoeerrrrerirenennee - -
Basic and diluted loss per share (CENtS) .......oeeveerveenenevnerrre (7 (11)
Weighted average number of shares..........cccocvevvevevevcnccsecnene, 303,215,809 303,215,809




